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EMIR IN GREECE AND CYPRUS




Athens, Friday 31°t of May 2024: Qatar’s Emir Sheikh Tamim Bin Hamad AlThani paid official visits to
Cyprus and Greece this week, meeting with senior officials from both countries as part of efforts to
expand cooperation. International energy expert Roudi Baroudi, CEO of Dohabased independent
consultancy Energy and Environment Holding, sat down to answer a few questions about the
outcome and significance of the emir’s mission.

Question: Overall, how successful were HH the emir’s visits to Greece and Cyprus?

Answer: Both visits appear to have been very fruitful. HH the emir and his delegation held
constructive talks with their counterparts in both countries, and all sides came away with clearer
understandings of where the already strong relationships should go next, and how they can get there.
Several important first steps were taken toward identifying likely areas for further cooperation, and
now both sides have the information they need to come up with proposals for the next steps on
several fronts.

Q: From your perspective, what are the main takeaways from HH the emir’s trip?

A: There are several elements at play here, multiple processes unfolding according to their own
timelines, but all interrelated in some ways. The first thing to consider is that both visits constitute
reaffirmations of Qatar’s traditional diplomatic strategy, much of which revolves around having stable
and friendly relations with as many counterparts as possible. That might sound a little basic, but it’s
really not: many governments “pick sides” in various international disputes, which often amounts to
letting other countries decide your foreign policy for you. By contrast, the Qatari model seeks instead
to be on good terms with all sides in most disputes, and the value of that approach has been on
display for years: Doha has successfully used its good offices as a mediator in the past, and more
recently it has done the same for ceasefire talks and other negotiations between Israel and Hamas.

This same philosophy also informs Qatar’s stances in the Mediterranean, where it looks for the
warmest possible relations with Greece and Cyprus while simultaneously maintaining close ties with
Tirkiye, with which both Athens and Nicosia have been at odds for decades. | should mention, too,
that Cyprus follows a similar path, maintaining friendly relations with both Israel and Lebanon, for
example.

Both Cyprus and Greece also would like to play central roles in the development and buildout of
facilities aimed at carrying energy to the European mainland. This is a core part of their respective
plans to grow and develop their respective economies, and the necessary investment and expertise
will require strong partnerships.

Q: So how do these priorities tie in with the emir’s visit?

A: In several ways, really. First, HH the emir’s goodwill visit is a reconnection: the COVID pandemic

threw a lot of international issues into hibernation as governments everywhere spent a lot of time
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looking inward for several years. By visiting now, he’s demonstrating in general that he values Qatar’s
relationships with both Cyprus and Greece. The reengagement also bodes well for particulars, and
there are several opportunities for cooperation because the parties can help one another. Both
Greece and Cyprus want to be part of plans to open new channels for natural gas into Europe,
whether it’s Eastern Mediterranean gas or from further afield. For this they could find no better
partner than Qatar, which, in addition to its own worldleading LNG industry, has also been acquiring
stakes in energy assets around the world. But both countries also want investment in other sectors,
too, and once again, both the Qatar Investment Authority, the country’s sovereign fund, and various
private investors are on the hunt for moneymaking ventures.

Q: What does the emir’s trip mean for Greece, in particular?

A: To me the time looks ripe for more cooperation. The period since 20072008 has been very difficult,
but the current government under Prime Minister Kyriakos Mitsotakis has done wonders, not just to
stabilize the Greek economy and restore hope to the population, but also to help Greece regain its
rightful place at the European table. The country is now looking to build on this foundation by fully
embracing cuttingedge sectors like digital connectivity and cleantech, but also by reinvigorating its
traditional shipping expertise by becoming a major logistics center and by getting more out if its
hospitality sector, too. The long recession is over, and some asset classes look very attractive to Qatari
investors — and others, as well — especially given the stronger, cleaner governance and leadership on
which Mitsotakis has built his reputation.



" |:

Q: What about Cyprus?

A: Another European land of opportunity. All other things being equal, if the world operated
according to logic instead of politics, Cyprus would already be a major energy hub. Its location makes
it the ideal base for the Eastern Med’s burgeoning offshore gas industry, which also includes strategic
ports, telecoms, and other support services. Many analysts see real potential in several sectors,
including ports, banking, and a host of technologies. The increased economic activity will also
introduce more people to the beaches and other attractions that make the island’s tourism industry
so popular. Another ingredient is leadership: President Nikos Christodoulides has been in office for
less than a year, but the former diplomat and foreign minister has already shown himself to be both a
highly competent Head of State and a stern defender of his country’s economic development &
interests.

And all this is not to mention the shipping of the gas itself, for Cyprus is not just part of the European
Union: it is also very much an East Mediterranean country, so it stands to reason that it should
become a gateway through which some of the world’s newest gas producers can sell their wares into
the world’s largest gas market. Whether it’s a pipeline to Greece, an LNG plant to supply customers in
Asia and East Africa, or both, it’s a nobrainer that Cyprus is the place to start the journey. To me, this
is Cyprus’ destiny, and if it’s further Qatari investment that makes it happen, so much the better.
Remember, too, that QatarEnergy is already involved in Cyprus’ gas industry, partnering with
ExxonMobil to explore two offshore blocks. The Qataris know the LNG business like no one else, and
their robust & steady reliability as partners is unchallenged: in 20172021, despite an illegal blockade
imposed by some of their neighbors, they continued to process and ship at the highest rates to keep
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supplying LNG to all of their customers around the world, helping to calm world markets during a very
vulnerable period.

“Baroudi, left, with Mitsotakis at the 2019 EUArab World Summit in Athens, before the latter became
Greece’s prime minister. According to Baroudi, Mitsotakis has done much to speed his country’s recovery.”

Finally, the role played by Qatar and its leaders has captured the attention of the international
community due to the wise policies of the Ruler of the Gulf state. His efforts have been lauded and
appreciated by East and West alike, ranging from visits of goodwill by the Emir to regional countries,
to forging relations based on mutual respect and cooperation. It also has been noted that visits by the
Emir tend to manifest high levels of support in mediation, bringing peace, providing materials or
otherwise, as and when needed.



POYNTI MNAPOYNTI

Eldikoc cupBouloc tou Katdp ota evepyelakd

A

«0 Kupiako¢ Mntootdkng
EXEL Kavel Oavpara
otnv EAANVIKN OIKOVOHia»

I ov KopuBLkd pdio mou Stadpapatifouv n EAAAda aAld kat n Kumpog emonpaivel pe

oUVEVTEUEN Tou otnv «Political» o el61kOG avaAUTA G OTa EVEPYELOKA KO ELOLKOG GUBOUAOG
tou Katdp og Bépata evépyelag Pouvtt Mmapouvtt, o onoiog BpéBnke otnv ABriva oto mAaioLo tng
ouvavtnong tou epipn tou Katdp pe tov mpwBumoupyd Kupldko Mntootdkn.



MNowa giva Ta KUPLAL CNMELA ATTO TLG CUVAVTAOELS TOoU £ipn Tou Katdp otnv KUmpo ko tnv EAAGSQ;

Kat ot §Uo emokéPelg anotelovyv emiBeBaiwon TG MopadooLaknG SUTAWUATIKNG OTPATNYLKNG Tou Katdp, To peyaAlTepO
UEPOC TNG omolag meploTpedeTal yUpw armo tv Umapén otabepwv Kot GLALKWV OXECEWV LE 000 To SuvaTov
TIEPLOCOTEPOUG CUUAXOUG.

AuTO pnopel va akoUyetal Alyo amloiko, aAAd oTtnv mpaypatikotnta Sev eival. MoAAEG KUBEPVAOELG «ETILAEYOUV
TAEUPECQY o€ SLadopeg SeBveig SLapdyec, KATL TTOu cuxVa LooSuva el Pe To va adprvete AAAeG xwpeg va anodacilouv
yla £00¢ TNV e€WTEPLKN TIOALTIKY oaG. AvtiBeTa, To HovTEAO Tou Katdp emISLWKEL va €XEL KAAEG OXEOELG UE OAEG TIG
TAEUPEC OTIG TiepLooOTePEC SladopEC Kal N agla auTAg Ttng mPooéyylong dpaivetat edw Kol Xpovia.

H Ntdyxa xpnoluomnoinoe pe emituxia TG KAAES TNG UTINPECIEG WG pLecoAaBriTpLa ato apeABAV Kal o mpocdata ExXeL
KAVEL TO (610 yLa GUVOUIALEG KATATIAUGNG TOU TTUPAC Kal GAAEG SlompayUaTeVoeLg HeTal lopanA Kol Xapdg.

To Katap otn Meooyelo avalntd tic Oepuotepeg Suvatég oxeoelg e tThv EAAGSa kat tnv Kumpo, evw tautoxpova
Statnpel otevoug deopouc e tnv Toupkia, pe Tnv onoia toéco n ABriva 6co kat n Asukwaoia Bplokovtal o avtiBeon yla
Sekaetieg. Kat n Kompog akohouBel mapopola mopeia, dtatnpwvtag GLAKEC OXECELG TOOO LE To lopanA 600 Kal UE ToV
AiBavo, yia apadetypa. Toco n Kumpog 6co kat n EAAMGda Ba rBelav emniong va Stadpapaticouv Kevtplkd poho otnv
QVATTTUEN KOL TNV KATOOKEUH EYKOTAOTACEWV TTOU GTOXEVOUV OTh UETADOPA EVEPYELOC OTNV EVUPWTIALKN NIELPWTLKN
Xwpa. AuTto amotelel Baolko HEPOC TWV aVTIoTOL WV oXeSLWV TOUG yLa avATTTUEN TWV OLKOVOLLWY TOUG, KAl oL
amapaitnteg emevdUoeLg Kal TExvoyvwoia Ba amaltioouv LoXUPEG cuvepyaoiec.

Nwg BAénete Tig oxéoelg EAAAdag-Katap;

Yrniapyxouv moAAEG euKaLpieg yia ouvepyaaia, emeldn ol U0 XWPES Umopouv va Bonbrnoouv n pia tnv

GAAN. Toco n EANGSa oo kal n Kumpog BEAoUV vol GUMLETACYXOUV OTO OXESLAL yLa TO Avolypa VEWV SLaUAwV yla GucLko

a€plo otnv Evpwrn, eite mpoKeLtal yla a€plo TnG AvatoAlkng Meooyeiou site and pakpUtepa. Mo auto gv pmopoloav
va Bpouv KaAUTepO €Taipo amo to Katdp, To omnoio, ektog amnd tn Sk Tou kopudaia otov koo Blopnxavia LNG, el

emiong amoktroeL pepibla o evePYELOKA TTEPLOUGLOKA OTOLKElD o€ OO TOV KOGUO.

H mepiodoc amnd to 2008 kat peta ftav moAl SUokoAn yia tnv EANGSa, aA\d n onuepv KUBEpvnon umo tov
npwBumoupyod Kupldko MnTootdkn €xeL Kavel Bovpata, Oxt LOVo yla va oTaBepomotioeL TV EAANVIKI OLKOVOULa KAl Vol
omoKOTAOTAOEL TNV eATida otov mMANBuopo, aAAG Kat yla va BonBnosl tnv EAAGSa va avaktioest tn 6€on mou tng afilel
OTO EUPWTAIKO TPAmE(L. H xwpa mpoonabel Twpa va 0lKOSOUNCEL TTAVW 0€ aUTA Ta BepéAta, aykoAlalovtog MANPWE
TOMEIG aYUAC OTwg N Yndrakr cuvdeoudtnTa Kat n kabapn texvoloyia, oAAd Kal avalwoyovwvtag TNV mapadooLakr)
™G vauTIALakn Texvoyvwaoia. H pakpd Udeon £xeL TEAELWOEL KL OPLOPEVEG KOTNYOPLEC TIE PLOUGLAKWY OTOLXEIWV
daivovral moAl EAKUCTIKEG yLa TOUG EMEVOUTEC Tou Katdp -kat GAAoug emiong- eldika 6£6o0uEvng TN LOXUPOTEPNG Kall
kaBapotepng dlakuBEpvnong Kal nyeoiag mavw otnv omoia 0 MNToOTAKNG €XEL OLKOSOUNAOEL TN AN ToU.

MNolog nioteveTe OTL €ival 0 poAog tng KUmpou o€ auth T cuyKupia;

AN Ula eupWTTATKA XWPA EVKALPLWY. AV 0 KOGHOC AELTOUPYOUOE e AOYLK avTi yla moALtikn, n Kumpog Ba Atav nén
£V0IC ONUAVTLKOG EVEPYELAKOC KOUBOG. H TomoBeaoia tng tnv Kablotd tnv Ldavikr BAch yLa TNV AVamTUGOOEV UTIEPAKTLA
Blopnyxavia ¢puoikol agpiou, tng Eastern Med, n omola meptAapBAveL EMioNG OTPATNYLIKA ALUAVLA, TNAETILKOWWVIEG KaL
AMAeg unnpeoieg umooTthpLEng. Emiong, n avénpévn oltkovoutkny Spactnplotnta Ba GpEpeL MEPLOCOTEPOUC ETLOKEMTEC OTLG
mapaAieg kot ta AAAa afloBéata Tou vnolol TIou KAVOUV TNV TOUPLOTIKA Blopnxavia tou tooo dnpodtAn. Na va unv
avadépoupe T petadopad Tou idlou Tou puoikou aegpiou, ylati n KUmpog dev eival amAwg pépog tng Eupwnaikng
‘Evwong, eival emiong og peydio Babuod pia xwpa tng AvatoAikng Meooyeiou, EMOUEVWE elvol AOYLKO va YIVEL pLo TIUAN
UECW TNC OTTOLOC OL VEOTEPOL TTOPAYWYOL AEPLOU OTOV KOO0 UMOPOUV VO TTOUARCOUV TO TTPOTOVTA TOUG 0T HEYOAUTEPN
ayopd puoikol aepiou otov KOGpo. Elte mpoKeLTal yla €vav aywyo mpog tnv EANGSa eite yla €éva epyootdcto LNG

yla Tnv mpounBeta mehatwy otnv Acta kat tnv AvatoAikn Adpikn eite kal ta §Uo, Sev eival ma pdAoyo otL n Kumpog eivat
TO MEPOG yLa va EeKL VAOEL TO TagibL.
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